
PARCEL CHARGE

110 472 031 475

110 501 081 375

124 240 021 375

110 531 111 325

123 082 011 525

121 151 101 625

123 200 361 575

123 200 221 475

123 141 031 400

123 141 221 375

123 200 371 575

123 142 101 525

126 470 091 525

126 470 081 525

126 470 101 525

126 470 071 525

126 470 031 375

126 470 061 475

123 072 061 425

124 120 381 375

120 422 311 475

110 611 211 475

120 660 031 425

120 660 011 425

120 650 181 425

120 650 161 425

120 600 101 425

124 150 351 425

123 310 131 525

120 491 221 425

124 240 091 425

110 601 121 425

110 502 031 425

110 502 041 425

110 521 101 425

110 512 011 425

124 120 151 425

124 120 531 425

124 130 461 425

123 230 121 425

123 240 531 975

110 551 061 475

SUBTOTAL 19,525.00

110 531 111 3980 Tree Removal*

TOTAL 23,505.00

2017 NON-COMPLIANT PARCEL REPORT
EXHIBIT A
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Plan’s Funded Status 

June 30, 2015 June 30, 2016 

1. Present Value of Projected Benefits (PVB) $ 72,026,348 $ 76,127,640 

2. Entry Age Normal Accrued Liability (AL) 59,048,779 63,332,462 

3. Plan’s Market Value of Assets (MVA) 46,324,763 47,534,192 

4. Unfunded Accrued Liability (UAL) [(2) - (3)] 12,724,016 15,798,270 

5. Funded Ratio [(3) / (2)] 78.5% 75.1% 

This measure of funded status is an assessment of the need for future employer contributions based on the 
selected actuarial cost method used to fund the plan. The UAL is the present value of future employer 
contributions for service that has already been earned and is in addition to future normal cost contributions for 
active members. For a measure of funded status that is appropriate for assessing the sufficiency of plan assets 
to cover estimated termination liabilities, please see “Hypothetical Termination Liability” in the “Risk Analysis” 

section. 

Projected Employer Contributions 

The table below shows projected employer contributions (before cost sharing) for the next six fiscal years. 
Projected results reflect the adopted changes to the discount rate described in Appendix A, “Statement of 
Actuarial Data, Methods and Assumptions” of the Section 2 report. The projections also assume that all 

actuarial assumptions will be realized and that no further changes to assumptions, contributions, benefits, or 

funding will occur during the projection period. 

Required 
Contribution 

Projected Future Employer Contributions 
(Assumes 7.375% Return for Fiscal Year 2016-17) 

Fiscal Year 2018-19 2019-20 2020-21 2021-22 2022-23 2023-24 2024-25 

Normal Cost % 20.556% 21.4% 23.2% 23.2% 23.2% 23.2% 23.2% 

UAL Payment $828,267 $1,067,000 $1,255,000 $1,483,000 $1,678,000 $1,809,000 $1,919,000 

Changes in the UAL due to actuarial gains or losses as well as changes in actuarial assumptions or methods 
are amortized using a 5-year ramp up. For more information, please see “Amortization of the Unfunded 
Actuarial Accrued Liability” under “Actuarial Methods” in Appendix A of Section 2. This method phases in the 
impact of unanticipated changes in UAL over a 5-year period and attempts to minimize employer cost volatility 
from year to year. As a result of this methodology, dramatic changes in the required employer contributions in 
any one year are less likely. However, required contributions can change gradually and significantly over the 
next five years. In years where there is a large increase in UAL the relatively small amortization payments 
during the ramp up period could result in a funded ratio that is projected to decrease initially while the 
contribution impact of the increase in the UAL is phased in. 

Due to the adopted changes in the discount rate for the next two valuations in combination with the 5-year 
phase-in ramp, the increases in the required contributions are expected to continue for seven years from 

Fiscal Year 2018-19 through Fiscal Year 2024-25. 

For projected contributions under alternate investment return scenarios, please see the “Analysis of Future 
Investment Return Scenarios” in the “Risk Analysis” section. 
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30-Year Amortization Schedule and Alternatives

* This schedule does not reflect the impact of adopted discount rate changes that will become effective beyond June 30,
2016. For Projected Employer Contributions, please see Page 5.

Alternate Schedules 

Current Amortization 
Schedule 

20 Year Amortization 15 Year Amortization 

Date Balance Payment Balance Payment Balance Payment 

6/30/2018 17,030,250 828,267 17,030,250 1,273,054 17,030,250 1,549,001 

6/30/2019 17,427,965 1,056,100 16,967,069 1,311,245 16,681,127 1,595,471 

6/30/2020 17,618,927 1,199,451 16,859,653 1,350,583 16,258,103 1,643,335 

6/30/2021 17,675,429 1,354,497 16,703,553 1,391,100 15,754,283 1,692,635 

6/30/2022 17,575,436 1,470,927 16,493,955 1,432,833 15,162,221 1,743,414 

6/30/2023 17,347,422 1,515,055 16,225,655 1,475,818 14,473,876 1,795,716 

6/30/2024 17,056,866 1,560,506 15,893,027 1,520,093 13,680,569 1,849,588 

6/30/2025 16,697,783 1,607,321 15,489,988 1,565,695 12,772,933 1,905,075 

6/30/2026 16,263,708 1,655,541 15,009,972 1,612,666 11,740,861 1,962,228 

6/30/2027 15,747,653 1,705,207 14,445,881 1,661,046 10,573,452 2,021,095 

6/30/2028 15,142,074 1,756,363 13,790,057 1,710,878 9,258,947 2,081,727 

6/30/2029 14,438,825 1,809,054 13,034,230 1,762,204 7,784,669 2,144,179 

6/30/2030 13,629,111 1,863,326 12,169,475 1,815,070 6,136,949 2,208,505 

6/30/2031 12,703,444 1,919,226 11,186,164 1,869,522 4,301,054 2,274,760 

6/30/2032 11,651,585 1,882,337 10,073,909 1,925,608 2,261,107 2,343,003 

6/30/2033 10,560,376 1,841,508 8,821,508 1,983,376 

6/30/2034 9,430,998 1,759,813 7,416,882 2,042,877 

6/30/2035 8,302,983 1,671,559 5,847,008 2,104,164 

6/30/2036 7,183,227 1,576,426 4,097,851 2,167,289 

6/30/2037 6,079,467 1,019,776 2,154,281 2,232,307 

6/30/2038 5,471,116 1,009,039 

6/30/2039 4,829,025 1,039,310 

6/30/2040 4,108,212 1,070,490 

6/30/2041 3,301,931 921,401 

6/30/2042 2,590,675 896,880 

6/30/2043 1,852,373 782,923 

6/30/2044 1,177,705 565,442 

6/30/2045 678,640 334,207 

6/30/2046 382,378 298,653 

6/30/2047 101,108 104,770 

Totals 38,075,376 34,207,428 28,809,730 

Interest Paid 21,045,125 17,177,177 11,779,480 

Estimated Savings 3,867,947 9,265,645 
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